
HEAVY DELCINES
ARE REGISTERED

Market Falls Rapidly and Indi¬
vidual Issues Make New-

Low Records.

NOTHING IN DAY'S NEWS

Expected Reduction of St. Paul
Dividend Still Used

as Club.

[Special to The Times-Dispatch. 1
Now York. January "7..Decided pres¬

sure was applied ;o the stock market
to-day. which, although originating in
a speculative attack, undoubtedly hud
the effect of Inducing a certain amount
of liquidation by weak holders of
nocks. The market fell rapidly, and
the tr-.rfiest declines In any one day In
the present year were made in various
Individual Issues. Al| this was based
upon nothing whatever In tho day's
tirws. although a lub still used ngn'nst
the market was the universally expect¬
ed reduction of the ,<t. l'aul dividend.
Which took place Thursday.

Really the only development of the
day at «II worth mentioning wns the
announcement til decrease of 40,000
In the number of the country's idle rail¬
way freight cars. This follows upon
the heels of an almost equally lorjio.
Increase two Sveoks ago. and was
escribed by many to the severely coldl
weather of the last fortnight, w hich
has prevented the prompt return of)
cars to their owners To-day's decline
embraced pretty nearly all the active
issues, slid Will led by a break in Le¬
ttish Volley stock. Tbl- is a stock;which; according to various profession-
a] market critics, is in a weak technical
position at the moment, as tho good
news upon which the stock, has re-1
rently advanced has been published, llj
la to be pointed out. on the other band,:
that the Iichlgh Valley shares ore now!
telling at h price which makes a act]
annum return of fi'i per cent, to Ihcirl
bidder, while as regards the earning*
of the company, It may bu stated au-
thorltativcly that In the first Fix months
of the fiscal year the company earned,
after all charges, not only its full pro¬
portionate share of the 10 per cent,
dividend for this period, but 00 pet-
cent, of the dividend for the remaining
»ix months.
Tho weekly bank statement exh'b-

Ited another large addition to the sur¬
plus reserve
Important movements in the stuck)

market this week were, if to-day's de¬
cline bo excluded, almost entirely lack¬
ing, and prices tended to fail more and
more into the rut in which they have!
been traveling ever since November 23
last, when tho general rise culminated.
Money continued to heap lip, both ill'
this city and In all the large Interior;
tir.at.clal centres, and also utcaine eus-
'ler In London and on the Continent of
Kurope.
Indeed, It Is predicted by some au¬

thorities that r. reduction In the Bank
of England's discount vutc will take
place soun after the beginning ot Feb¬
ruary. So far as there was any notable
feature of the week in the dealings
in securities, It was the better de¬
mand for bonds nnd stocks of an in¬
vestment grade. The demand for the
moment naturally favors most securi¬
ties of high grade, which arc at the
same time easily marketable, nnd in
tr.ls class, of course, railway short-
term notes occupy the first place. The
inquiry for thr-e notes is said to be
the largest witnessed in recent years.
Tho greater number of professional

Operators through the week were In¬
clined to sell stocks with more or less
freedom, basing their operations* on the
fart that th<> put lie wia seemingly not
v-illing to support tin upward move-j
merit for the pr»serit. .'rom which the
speculative arg nnent was fair that
prices would have to fall to ,-, level
that would Invite public, buying. Just I
how sound an argument this is only
the future can decide . The reduction 1
c, Thursday In the St. Paul dividendI
riete was expected, and wn« due to
exceptional circumstances in ih» ease
of tht St. Paul Raiiro.nl. Which dp not
apply to oih.cn.röadsv

\ecfirrttne.- tc-the 'Government repoit'
published on Tuesday, the amount-of j
14.5lO.ee-.i bblea, and as usually a n 11-
lion bales is turned nut after tins tiiae.Utile further doubt remains that a
minimum ligure lot the season's cot¬
ton crop is 15.000,000 bales with souse
probability that the yield may be be¬
yond Oils. The slight diplomatic dif¬
ficulties tut't hate occurred between
Italy and France were n factor upon
none of the ilnaiiclttl markets. A mat¬
ter with which llnanclal. gossip was
more or less busy was tho rumor that
Koine son ot a rearrangement of tlpiWestern railway situation Is being .its-
(itisscd by means of which Hie nlrago,
Ktirllngtoti and Qitihcy and the Roeli
Island Railroad Conipatil< will bh'are
wlUi the Missouri Pro Die the control
or management ot tin Hen vet and Rio
Grande and "A'cstiirli Paeifn the ijxi t
Northern at the same iltio
the Northern Pari lit Interest in the
Burlington, leaving th< Northern i-a-
citic. to make a Halbe arraueeh
with the Chicago and Northwest.
Various, official denials ot thi wriphproject were talked 0f, |..,, u
mlttcd that liiere is. after
basis for the story.

Gosnlp ot A\hIi Street,
"Competition en fumiile" .;

phrase used by the I'inuuclel
to characterize the of coi¬
tion that has been toi...,j upon'subsid'tiries of the old Standard OilCompany. The Kdiunclul World
that "competition r. famliii ,"'
farce, and falls to set, whcie th« pub.lie baa gained anything from the dis¬
solution of the trust, Oil pr'coi have
advanced steadily since thi
tion, and the trend

re to. di.--.oiu-
pears to be .s1111upward. At any r.it. -iM S.tandai

to-day raised
oil delivered by tunl;
to S cents a gallon, t
thlH month an ad

ist!«

st¬
ellt a

gallon hud been made, The price i
now .13 1-3 per cent, higher thatthe months preceding dissolutionof the trust. All statist ...
economists have longed ..

effect of the dissolution of . (rusts
upon the public. The Oil ':.
to be, supplying thetn n t
all teasonuble expedition
The fortnightly bulletin

American Railway Aj
plied -statistics that would
praied astonishing, but foi r..

WE WANT YOU TO OI'KX A

COUNT WITH THIS BANK

Bank of Commerce & Trusts
Ninth and Main Streets.

Official Range and Sale ot Stocks in New York
Sales. Stock. By

Open.
Alll.'-Ulutliiiers .

100 Allls-Chalmors pfd. 8
7,000 Amalgamated Copper ... «Hi
100 Amcr. Agrl. Client., com. 01
SOQ Ann I. Bool Sup nr. coin.. f<J%1,1(0 Amercnll Cnh . 13%1,000 American Cuii, pfd. 92%

Amcr. Cur and foundry. 5194100 Amur. Car uml Koun., pfd llf.'fc4M American Cotton Oll. w
American Unseed OH.
American Locomotive .
Amcr. Locomotive, pfd.Amcr. Mali Co.. pfd.3.100 American Smelting . 7i"i3000Amorlcan Sugar. i''T*

l,OS0 Amcr. Tel. ano Tel. Co... HO
I,WO American Tobacco, com. 2£0
1,001) American Tobacco, pfd.. I07S

Anaconda Copper. 35%4,100 Atehison . 100%400 Atlantic Const Ltne. 130%A, c. J. or Connecticut.
8,700 Baltimore und Ohio. l<X*Vi2,100 Brooklyn Rapid Transit. 7*;*100 Centrnl Leather, com. l!"-i000 Canadiun Pacllle. 2309«2,200 Chesapeake fend Ohio. 72%Chicago Great Western. ...

II,100 Chi., Mil. and St. Paul... 107%135 Crucible Slesl Cor., com. 12
170 Crucible Steel, jid. Kl"»1,000 Chicago and Northwest. 141%Colorado Ku.i an I iron.

Colorado and Southern.
1,800 Consolidated Otts. IK-T'i1 'claw are an 1 Hudson.
;H> Den. and Itlo Gran., com. 22

Den. and Itlo Gran., pfd. ...

030 Distillers' See. Cor. ::2!i
3,100 1'rle . 30%

t»t> Erie, Jut pfd. 01%Fed. .Min. lind sm., prd.
ICO Ceo. II. Heimo Tob. Co.. IC9T«700 Uenural lSlectrla. 150%Great Northern, pfd. 130%400 Great Northern Ore ctfs 40%Illinois Central .

I.C00 Interboro-Mel. P>
4.t>»> Intcrboro-Mct., pfd. 67
600 Int. Mar. Marino, pfd. 20%

THOMAS BRANCH «V: CO., Bankers and Brokers.High, Low. JJld. Asked. Bales. St.ick.
Closing.1% 1.200 International Papor ..

8 0CO Int. Paper, pfd.C2?i 200 Kan. City South., com
til .T0.SU0 IjcIiIkIi Valloy.ü'J 100 Uggott^-Myors, com66%

12%
93%

50

II«
118».
HO

t'XcJs
136%
i<45%
7S7*
10%

169%
180%

20%

.a
ivr>!»
12
Rl%
M%

115?»
48',,

70'a
117%
139»

103%
l:;6>,b

104%
7J>
mi

230»«
71*.

IS

141%

31%
30%

IÖU.
20%

1%

00%
JPk
01%
61
116% .

«Vi
iO
33
110
17
"uHt

117*1.
IWi

l«!i
13G%

12%
91%
61%
116%
11
34%
104%
4S
70',4
IIS
140

35%
UXrft
136
203
104»Ji
7b't

IOC ,
11%
si
140%
20%
44
MO
170
21%
44!'-
31
30%
iX)»t37'

l'iö

82%
141%

180%
17J-!;

:«..<«
:»>*-.
r.Ht
39

129% r."."-
40 41
189»« T
17% JV%
[*% ayfi
JO'.. 21

600 UlKKtlt-Myera, pfd..
UV Uorlllurd Co., coin-
800 bor'llard Co. pfd.
600 Loulsvlllo and Nashville 161%111* Manhattan . 180
6<>0 Alo.. Kan. and Texas.... 27%100 Mo.. Kan. and Tex., pfd. G3Vi1,200 MtaBuurl I'aclllc . 30%WO National Load . 63%1,000 New York Central. 110
N>0 N. Y., Out. and Western 37!»
:>M Norfolk and Western.C 109%1,100 Northern Paclflo. 117%WO I'aclllc Mall . *>%1..VK) Pennsylvania. 124
100 Peoplo's (\0.1 . 10i*iPittsburgh CoaJ, com.

Pressed 8täöl Car.
Pressed Steel Car, pfd.
By. Steel Spring, coin.

S3.700 Heading . 160%700 Itepubllc Iron a"d Stool 24)V*j000 Itepubllc 1. and S., pfd.. S37),
3,IH> Roc* Island . 24%

&07,li

Open. High. Low Bid. Asked.

10%-
UK
2*5%
163%
IK',
112
1.SÜ
1U)%

10%
&Us
26%

163?»
PS
112
186
xiWt
161K
130
W*
63«,
ao-i
now
37-»
IC-9'.-i
117%
30%
134%
IO.V.m

166«
34%
24%
61

10
r.i*)i
aa%
u»%
1ST!
U2

U'J
28

22
107V

37*4
1«'
U«%
39%
123%
105%

S3
24«1,600 Kock Island, pfd...

SlosyShi'ffleld .$.000 Southern I'aclllc .110
l.l'W Southern Hallway. 28

Southern Hallway, pfd. ...

Stamird Oil .
2*» Tennessee Copper. 37%200 Texas Paclflo . 22

SQ.4C0 Union I'aclllc . 1&1M
208>Uhlled Stutos Rubber... 40% W%72..W Uhllcd Stut. s Stee!. 06r>i Off!«ao United States Steal, pfd lll?N IH'mSI0 Va.-Car. Chomlcnl . C^iVj .Vi'-jVik-Car. Chemical, pfd.

Va. Hv. and Power, r.om ...

Va. Ry. and Power, pfd.300 Wabash . 7 7BOO WabOSh, pfd. 17s. 17*i701 Western Union. R3 Rt 52100 Weymon-Bruton Co.181 IM in
Total sales for day. 40S.00O iharcs.Total sales for week (six days). 2,206,400 share

1'«

61W
ill

17%

10
SIM
29! i

ICO*)*
m
mv,
ISO
U2
101
736
37Vi
B3%
saVi
62%

10*.i
:m.b
100
110%
30
123%
HXVi
17'.i
32

101
2?
153
21

M%
60
40

1VS
27!»
\f>\

<T76
86%
21%
104%
til'i
1U
Oj
120
47Vd
S7'4

17?

4.J
lOSlias'
70
090
87%
22%

ltil'i
47
to r*
1H%
121

t rcmo weather of the first two weeks
nf .1»minry. The bulletin showed thru
In these two weeks the net surplus
ol i<lle ems decreased .!5.0r»3. ns com¬
pared With Increases In every tort-
nighi slhce the curly purl of No¬
vember. This decided chance In tho
trend was undoubtedly due almost en¬
tirely to dtlllcilltlcs of operation, torithousands of cars must have bean
storm-bound. In tho Middlo West andIn'the Northwest, where ihc weather I
w.th most severe, tlie number of Idle
curs was cul in half, and this decrease
was certainly «luu to unfavorable
weather conditions.

Rending;, the second of the anthra¬
cite roads to report for December,showed for all companies an Increaseof 1*13,000 in gross» and an Increaseot $44.000 in net. The rnllroad com¬
pany did rather better than the coal
company, the latter reporting a de¬
crease of $r..">3,')u0 in gross, though adecrease of but $31,0(10 In net. The
report strengthened the opinion thatthe railroad business In the Lust is
more active than In tho West.

The governing committee of the]stock exchange to-day posted a ml-lug of Interest to members of tho cx-lchange and particularly to floor trnd-l
eis, whose operations may be made]more expensive on account of It. The
text of the ruling follows. -The gov-lerning committee rules that In tho!
mutter of clearing charges between
members of the exchange, said chargesshall be based upon a stipulated sum
of money for each 100 shares of slock
or $10,000 of bonds or portions thereof.Tin payment of a certain sum of
money for any period of time for BUtdsecurities. Irrespective of the numberof shares or amount of bonds cleared.Is forbidden.

The railroad commissions of Michi¬
gan. Nebraska nnd Wisconsin have
granted the application of the Chicagoand Northwestern for authority to 1s-
8110 Jlö.eriö.efii*, divisional 4 per cent,bonds to reimburse the. company for
expenditure on the Milwaukee, Spartaand Northwestern. The latter Is a
company incorporated In lf'Ofi for tly:purpose of constructing IIS miles ofroad i:i Wisconsin. The work is near¬ly completed. The bonds will beardate of March 1. 1912, und will prob¬ably tie offered for sale next month.

Ten sii.ires of Lake Shore sold at
töO, an advance of 100 points since the
last reported sale of an odd lot. These
plans of the -N'w York Central to
merge this subsidiary with the domin¬
um system have served to malte tho
stock Increasingly scarce, for thoughit is not. Incumbent upon the dominantcoihpanv to buy lr. titiv of the out-standing stock, some holders believe

Most of the Independent stock¬
holders were holders of the stock bc-
;or. New Yotk Central offered to buyin lh< stock at '.'00 in Its bonds. Stock-

¦¦¦ .:< or th..- legatees of stockhold¬
ers, who refused that offer have
profited hondaomely and undoubtedlyfeel reluctant to part with a security

left-.lsl -derations were ;,r,;Ssed
re vigorously to-day than on any
ier day of ilie year and v.ere more
r'-iive. t.jiion I'uiiillc was as lug a
get as anything . Is*. The argli¬nt ilg! IllEt the tUÖck was that por-.tioii ef the i.ig Western railroad
it; would phi ttie company tn an
tat'id position, and a position much
I k. c than fihj it has occupied since

llarrlmiiii broUght il to prosper-
S duys. The fact that additionalnilrtiitition of thi development of
>!. plan.- had btcn supplied

preceding week! bill
lit corr< spoiidlni* week
tot:.! Ii."!! .,000,000, as

$3jlE2,öp0.0t'0 in the
lid $2,'13 i 000,000 In the

it Chicago
liaitiinom

UICII.MOMI i'KH'H

AMiilttA
.-tati:

\ riciitiM :.

rrrv

a. .<; I-. Ii. ii, Con. t

QeOrgln, Sou ond Flo., lBlfc. 107Oeorgla and Aln. Con. 6b, 191». 107 ...Vor. und W*at. Hy. 1«. II»?«. 93Seaboard Air Line 4s, IDiO. MSouthern Railway let 5s. 1931. lOSWestern N. Ci 1st 6s. C. 1914. 103STREET RY. STOCKS. FarVn. r;y. und Power Co. PM....1C0 IV7>, S7V3Va. Ry. an<l Power Co. com_loo 47>- 4S
RAILROAD STOCKS. l*«r.Chesapeake mid Ohio.100 72

Norfolk und Western com.1W1WBANK AND TRUST CO. STUCK*
American National.109 ... 107Broad Street. 33 «0 ...Bank o' Commerce «nd Trusts.100 1(0 ...First Nation»!.1(0 333Merchants National.100 750 ...National Bank p| Virginia.100 210
National Slate and City Bank.100 INPlanters National.100760
Savings Hank of ltlchmond. tö 7ä
Union Bank of Itlclimond. 5* 3:5Virginia Trust Co.:o? ;w>
West lind. 42l£ itRichmond Bank and Trust Co. ... '::INSllKANI i; COMPANIES.
\'a. Stuto lnsuron.es pfd.I.'.W 17
vo. state Insurance com.13M i:vj ...

MISCELLANEOUS.
Vs.-dr. Client, pfd. S p. c.100120
Quotations for Interest-paying bonds arc

Bt a price to which Interest must'be added.
Income bonds and certlllcates ol Indebted¬
ness are lint.

BOND LIST.
AtHs-Cliultners 5s (bid). 6'J
American Tobacco old 4s. :<¦»<American Tobacco old G>. r.'li-Atlantic. Coast Lino 1st is ibid). t»',jA. C. L.-L. and N. col. tr. 4s. N.',
A. C.Li coav. 4s (In Baltimore, bldi... 101%cinsapcakt- and Ohio coav. *¦*<.
Liggett *t Myers 5s. sSHLiggett * Myers 7s. 123 iLorlllard Company Cs. W%!l.orillard Company 7s. 133%Norfolk and Western coav. Is. 105'.*Seaboard Air Line stumped 4» ibid).... W'aSeaboard Air Lino adj. 3s. 83%Southern Railway 4s. 7h\
Southern Railway 5s. 1"7T,United stales Steel 6«. 1"35»Virginia-Brown Bros, ctfs. hiVirginia-Car. Chcni. 1st Os. lOOWVn. Ry. A Power Col 3s lln Ilalto.. bid) '.»;
Wabash dob. «s (l)!d). tVi'ijWubash-Pltts. Term, isr "»¦."
Panama new 3« (bid)

COTTON MARKETS.
New York. January -7..An early advance

in the, cotton market to-day was cheeked
by realizing for over the week-end; and
prices eased eft la the late trading with theclose bsrcly steady, net 2 points bisher to'
: point lower. Near month: were relativelyiirm. The opening was somewhat Irregular!
at a decline of 2 points to an advance of s|points, but tho tone was steady and pricesquickly advanced on covering of shorts,
foreign buying and bull support. Liverpoolfutures were rather disappointing from a'
bullish standpoint, but the Liverpool spotmarket showed continued firmness. Over¬
night advices from the South Indicated verystead}' Southern spot markets late yester¬day, with continued Kood demand fromboth exporters and domestic mills; reviews61 tho domett'.': gooJs market w.re more
favorable, and It seemed that the trade
was jcllned lo place more empbasla on the!
ready absorption of Southern offerings so'nr this season, nr.d the Prosper!« for big Iworld requirements. At any rate two or
three local firm Issued circulars of a bullleh )character on the theory thnt the big Crop!had been discounted and that the demandaround the present level of priors would bes'llficlent to absorb excess supplies, and thlsjview of the situation seemed lo be Influenc¬ing considerable buying. Alter working "Pto a ret advance of about 5'Sis points, hew-ever, the market became easier under real¬
ising for over the wek-end, and priceslosed within a point or two of the lowest,private cables from Liverpool attributed tbc|decline In futures there to realising byscalpers, while the gnoil business reportedin spot cotton at an advance of 3 pointssuggested a continued demand from spin¬ners, which tended to confirm bullish spotadvices irorn the South; Commercial agon¬ies reported nil Improved demand for cot-Ion goods In domestic circles, and tales o»
print Cloths at Kail River for the week
were estimated a*. i.'.'.O.O'.i pieces araluet 115,-i .! irn: '.nr. Reports from Boston that a
i-' r ^rüi strike of New !;...;'.and textile work-
I r> li ül been thri- it* tied may have been a

.i 'or In the into reaction,
Receipts s'. the ports to-day were 4-J.lH!

against 4r..i71 last week and 24,t>64 last
eai I'oi th* week 3W/M bales anaiimt 3JV"

is I ¦¦.'.I: «od IS0.0M last year. To-day'sreceipts at New Orleans i,4S3 bales against:.¦>. year: Oalvesion 10.417 bales upalnst
., year, and at Houston is.373 bale:

lure .».«3 9.61 9.US 0.62'
July. P.7C 9.7« P.O 0.63
August .9.71 !> 74 9.71 9.71
September. 9.70 9.73 9.70 9.72
October. 9.R9 9*>l 979 9-f.lNovember . P.S3December. 9<-"5 991 9.57 9.S7
Spot cotton closed quiet, & points lowerthan yostcrday; middling upland?. P.-JJ:middling gulf. 9-30.

Cotton, quiet; middling. 9'Tt. arose receiptst.M bales; Block. 134,730 bales; export toGreat llrltnhi, 1.00; bales: to tbe Continent,63 balo*; Coastwise, 37.1 bains.Total to-day nt all ports.Net receipts.4fl.HH bales; export to Great Hrlt.iln. 7,403bales; to Frtincr. f.SSt; bales; to the Conti¬
nent, 1S.SS7 bales; alock. 1,233,491 bales.Consolidated nt nil ports.Net receipts,44,143 boles; export to Great Drltaln. T.403bales; li> France, C.6S>; bnies; to the Conti¬
nent. 13.tr, bales. 1
Total since September 1 at all ports.Netreceipts, 8,843,193 bales; export to Greatlirltsln. '.'.701.35; bales, to Prune*. 814\M4bales; to the Continent. 1769,7« bales; to]Japan, 3$4,816 bales; to Mexico, 4.S'.<i halos.
New Orleans, Janunry ST..Cotton futures!opened quiet, l point off tto a points up cotn-pnre.i with yesterday's close. Tne marketclosed steady at n net advance of 4tfr-5points. Cables were not up to expectations,and the wenther map was ngain very fav¬orable, but bears were unable to hold themarket down after the Orel call. FYOmtho middle of tho morning on Ottering.« fromthe long side Increased. Shorts were nerv¬

ous over ihe forecast of unsettled weathnrfor Sunday, Tills forecast stimulated thebuying "t covers on tlielr part. Priceswere »ent down to the level of yesterday'sclose .t the lowest. Spot steady, unchang¬ed: middling. 9*4c.; sales on the spoi I.SÖ0|liaies nnd i''> to arrive. Closing bills: Jan-iiary, S.S7 asked; February, 9.71; March. 9.7«;May. 9,84; July, 9.9;; August, 3.9'': October,9.55.

local MARKET quotations.
Furnished by Levy Commission Co., Com¬mission Merchants, Itlchinon.1, v».i

Klchaiond, Vo , January ;7, 191i'.ACTUAL WHOLESALE quotations ofMARKET.
LIVE POULTRY.

Turkey hens, lb. n 34
Turkey gobblers, lb. r.< 13
Chickens, choice, small, lb.. (B 14Chickens, choice, medium. Ib.. n 13chickens, l.irse. lb. (J- 13liens, ih. 0 10Itouslers. each. 5>l 'ii
Ueesc. fat, Inrgge, each. y 90Geese; email, each. 60 '-ipuck*, larae, youns, lb. '¦} 13Ducks, smnll. youns. lb. Jr 13DRESSED POULTRY AN"D HuCJS.

Itead and Feet Off.)
Turkeys, choice, lb. 16 ßTurkeys, fair, lb. 4i jf>Turkeys, common, '.h. 13 14lurks lb. <| u*>chickens, lb. '.3 t.i 14Hens, lb. 10 ijfHops, choice, according to. ft IVjSings . 6 4?Boars ... 3 w 6spnrerlbs . 9 y i(,BOOS.Crated.
In crntej, nearby, fresh, dos.. .11 5i
In crates, other secttoas. dor... 81

BUTTER
Pamlly. chote». lb. a <i at
Merchants', fair. ii>. M P' LIVE STOCK.
Veals, choice to fancy, lb. 7>fjVeals, poor to fair, lb. 6'iTi 7
calves, runners, lb. tl 'tt fl$Sheep, lb. .1 U 1*11l.amh.i. spring, lb. 6 «r- 'i'iCattle, fair to prime, lb. 4 f,i> Rt£Hogs, lb. « O «>iHIDES.
Drv filnt, lb. d IS
Dry salt, lb. «9 1«
C.reon salt, lb.*10HOreeh, U>. 'O! l".iGreen, damaged. ;b. 6 <d> 7
Tallow . 11 "i
Beeswax . '3 "i

IT.AS AND BEANS
Pea i. B. B.i No. 1, bus. 2.35 <j}
Means, choice navy, bus. 3.3E di) '-'.bO

KRUIT3. ETC.
Oranges. *'la- box. I.iö it
APPLES
No. I. handpleked, bbl. 3.3! Q. 4/0
Medium, bbl. '-'.M «t.

Cabbage, per loo :bs. 1.76 Q>
31A RKET CONDITIONS.Live Poultry.Hens nnd small chickens

fairly active; large chickens dull. Turkeys
also (airly active.
Bess.Market very active.
Butter.Market very a olive.
Live Stock.Market fairly active.
Hides.Market fairly Rctlve.
Dressed Poultry.Most of old stock has

been disposed of and market in mucli
drnier condition.
Game-Season dosed.

new vo'rk rnohuoK market.
N"ew York, January -'7..Flour.Finn, prices

anci appoint the undersigned Com¬
pany your Executor and Trustee.

TRAVELERS' BUILDING
RICHMOND, VIRGINIA.

and the South

NOTE IT WELL
THE

Write for our bookie, "Banking by Malt"
3 Interest, Compounded Twice a Year.3%

Capital ...._...

Surplus ...... _..............

Assets, over ....«..».».M «.*.

J. B. BEASLEY, President.

B. Alsop,
J. B. Beasley,

DIRECTORS.
R- T. Arrington,
Samuel W. Tompklns,

_$ 219,750.00
..^ _ 600,000.00
_.... 2,000,000.00
GEO. W. CALL, Cashier.

(fhas. Davenport,
T. W. Pemberton.

Ill

1107 East Main Street
Is the Oldest, Strongest and

SBBSBBXEStft WM1, riwunnwkVuWMn

ational Bank of VirginiaCapital, $1,200,000. Ninth and Main Streets. Surplus, $600,000.
Offers to the public its unexcelled facilities for the handling of business amisafe keeping of all moneys entrusted to its care.

E. B. Addison,
Ii. L. Hcmiss,
T. H. Ellen,
H. Theo. Lllyson,
Geo. L. Ch.istian,

T. A. Carv.
Carl H. Noltinjt,
William T. Rccd,
I. W. Rothert,Wm. Northrop,

DIRECTORS
T. C. Williams, Jr.,Ii. C. Laird,
Jno. Garland Pollard,
W. P. Glinn,
Eppa Hunton, Jr.,

OFHLERS

R. G. Retinoids,W. M. Habliston,Bcnj. P. AUop.H. Rand WclUord,S. W. Travcrs,

I. G. Tinsloy.
Jno. T. Wilson,
Jas. A. Moncurc,
Jno. Skclton William;
F. D. Williams.

W. M. HABLISTON, President.NO. SK.ELTON WILLIAMS, VIce-Presldcnt. WILLIAM T. RBBD, Vlce-Prcaldent.W. M. ADDISON, Cashier.O. S. MORTON, Assistant Cashier. JOHN TYLER, Assistant Cashier.W. H. SLAUGHTER, Assistant Cashier. J. M. BALL, Jr., Assistant Cashier.

Safe Deposit Boxes For Rent 3Jo Interest in Savings Dept.
nominally Uglier. Spring paienlc, JG.li'd

winter straights. 11.33424.35. R>« Flour
.Firm at t4.75 f| 6.2s. Buckwheat Flour.
Cornmcat.Steady. Rye.Firm. Barley.
itrong. Wheat.Spot firm; No. 2 red. »1.01'i
elevator, export bnale and ll.W'i f. o. b.
ntloat; No. I northern. Duluth, Jl.22V> f. o b.
afloat. Options ^ft lie. net higher. May.
$1.08*4, .luiy, ...0'.":». Corn.Spot steady: ox-
port, 72He. " <'¦ afloat Futures nominal.
Oata.Firm; standard white. IS'jc. elevator;
No. 3, tic. Futures nominal.
Pork.Steady. Beef.Firm. I.ard.Steady.

Tallow.Quiet. Petroleum.Steady; refined,
Now York, barrel, fi.'i'u: rortntd. New York,
bulk. $1.55; Philadelphia, »7."f.; du. bulk.
II Wool.Firm. Rosin.Quiet, Turpen¬
tine.Easy. Rice.Firm. Molssae*.steady.
Sugar.Kitw, stead) rctlned. quiet. Coffee.
Ku cures steady, net IÖ6 point: higher. Spot,
steady; Rio, No. 7, in'.jc.: Santos, No. I,
l(Hc.; mild, quiet; cordowi, 16"."tf l7'->jc. nom¬
inal. Butter and Cheese.Firm. Bggii.Ex¬cited und higher. I'otatoea-Easy and un-
changed. Cabbages.Steady and unchanged.
Peanuts.Dull, Freights.I'n.itm aged.
Cottonseed oi! was n shade lower under

scattered selling by pit longs and absence
of outside speculative cupport.. Spot cloiecl
r> points lower. January 10 lower nnd other
months 1 h 2 uff from last night. January,
j.*.>'<! f>-4C: February. 0.41*3 .">. 16; .March. 6.60*3
S.M; April. 6 61'< O.i'j; Mat, 6.60($3.62; prime
crude, i.iOjf 1.(7; prime Ktimtuer yellow, S.tO*J
5.75; prime winter yellow, 6.66 bid; prime
summer white, 6.>>o bid.

CHICAGO GRAIN MARKET.
hlcago, in.. January 27..Belief that the

wheat crop of prance bad been overesti¬
mated resulted to-ilny In n material advance
In price Tho close was nirn at ","31c. Ealn
over lost night, corn finished .. .c. down;
oata a sbudo oft to 'je. u|). and hoc products
more expensive by 2!,i"'5£. tu ICv.
The leading futures to-day ranged as. fol-

WHBAT.
Jan.OS fc.t, ;,-[ .Qu',

May .1.01H 1.03 1.011; 1.68*,
July . Wi 968*
Sept. 94!' flS W'i 64*41

Cl ilt.V.
Jan. 61*. .. .. t
May . Sl\i 67»; U7
July . i)7 <*7'i ki'i
Sept. 67'i K7-!i 67'»

< iATS.
May . TO», 611. 30», 60',
July . 43H 44'i IS>; «s.
Sept. 40»i 41 to , ictjMESS PORK.Per bbl.

May .14..10 16.40 bi.Jo I6.fl".
July .16.66 16.66 Ifi.M. i«.r,s

LA ftD.Per too lbs.
Jan.O.'.'o f'.'.fi 9.20 9.52

May . 9.27 9.47 9.S7 9.45
July j. 9.65 9.«0 9.65 9.57
Sept. 9.72

SHORT IflllS-l'er 100 lbs.
Jan.K.C0 S.«0 $.57 3.67

May . 9.80 8.8S S.SO S.82
July . s.s? F.S7 i.82 »ja

Sept.8.97 . 8.97
Cash grain closed: Wheat.No. 2 red. fiD'.i

id{1.00; No. 3 red, 974799c.: .No. 2 hard, Jl.Oltfl.
1.01; No. 3 hard. 934*31.0!; No. 1 northern.
$1.11 #1.12; No. 2 northern. (1.089110; No. 3
northern, $1.0331.03: No. 2 spring, $1.0201.07;
No. .1 spring, 934) $1.06; No. A spring, 9O0$t;OS;
velvet chaff. 90*3 $1.03; durum, 9*)<"f $I.0.>. Coi n
No. 3, CH'i tEf 63'tc.; No. 3 white, 61", 06I*&C.;

No. .': yellow, 83K*j>63*ic.; N". 4. 61)it?62fcc.;
No. 4 white. 630630.; No. I yellow, 62</63*4c.
Oats -No. 2. W'.fcc.i No. 3 white, 6i*40S*tc.;
Su. while, öl -|i 611. je.; No. I white, 50 ii
0O*i»e.; standard, 5104l,,4c

pältlmore, Mil. January ZT..Wheat-. Firm;
spot, contract, 99c. Corn.Easier! spot, con¬
tract, 71!,e. Oats.Firm; No. '.. while, ;;'... c*
(6c. Ry<.Frin; No. 2 western, domestic,
»10 I 81.

RICHMOND .GRAIN MARKET.
Rlc.iimond, Va., .lanuury :*7. 1912.

WHOLESALE iitrOT.'.""IONS ON 'CHANGE,
WHEAT.Car lots.
No. 2 reit, Weitem.$ 1.03 fl
No. 2 red. Virginia. 1.(3 if
No. 3 red. 0 102 .

Virginia (bag lotsj. 90 H 1.63
corn.Oar lots.
No. 2 white (new). It 4»
No. 3 wblt« (now). "74 4;
No. 2 mixed (new). 73 U

Nu. a ]iils«d. tj 73 '

Virjlnia. has lots (new). 73 :< 7«
'Vorn on the cot (now). Ki w> 7}

OATS.Car lott.
No. : mixed. 64 t«No. 3 mixed. «r fc3'iNo. S white. 56 UINo. 3 white. ii il
Winter seid, hag lot!. «0 >.j 70

RVE-Car Iota.
No. 3. 0 1.0*No. 3. «. 1.04
V'lrglnln. hog Ion. 1.« 1 04
Wheat.Quiet. Corn.In fair demand. Gate

.Quiet, but Arm.

KKII.MOMt HAY HARKKT.
Richmond, Va., January 17, 1913.The 'luotatlons are ae. follows:

No. I Timothy. ,i 25.50
No. 3 Timothy. 34.Ol -i
No. 3 Timothy. 3Z00 »
I.ICht clover, mixed. 14 0) ¦'

No. 1 clover, mixed. if 3.1.50
No. i clover. <y zz.1»
No. s clover. 29.0) ktNo. 2 e.lover. mixed. L'l.CO ftSTRA w.Compressed . n.to
Loose pressed, large bales.. fl 1"..",9
BRUCKS.Balled . 15 '» 0I.ooac pressed, large halts.. IS.W ;i

cattle MAREin.S.

RICHMOND UVB STOCK MARKET,
(bales at Union Stock Yards.)

Richmond, Va., January 27, 1912.
Report or the live stork market for the

ending January il, 1911:
Receipts.Cattle, :i4 head; calves, r.3 head;

she,.p, ;s head; hogs, 5,301 head.
Cuttle.Kelt steers. 6'.:!<>.'«''¦; medium to

irood, iVi'fiSc.; common to fair. 4U95c; best
heifers. 5'4Q.e.; medium to good, 4'. j fr.'.'.ic |
common to fair, 15 Hie: host cows, 4S*®6c.;
mod!uin lo good. 3'iij 4'ic.; common to fair,
-'l'i 3'ic.: best oxen. C(t5!£c; fair to me¬
dium; I04ttc.; bulls. 3»i 'n 4Vyf.; calves, 7>«';i
Sc.J fair to medium, öfiCiie. Cows and
calves. I35l|'*0.00 per head. Hogs.Jest heavy
hogs. .KffS.wi good 140 to ISO-pound hogs.
6'i[i6l4e.: 11kIit hops un,| pigs. 5»«®«Uc;
sows and Kings, iijific. .->lioci>.Rest sheep,'
3',;Sj 4>-ic.: common to fair. S'iftS'ic.: host
lambs, 6,i'a7c.; ,ommon lo lair, t'.i t}S'.je.

fhlcngo, III., January ST..Cattle.Receipts
1,0» head. Market ilujl and weak. Beeves,
S4.30tjS.40; Texas steers. 54.40'n 5.7.".: western
steers. f4.6307.O9i stockor* and feeders. 13.60
£5.50; cows and heifers. 13.1006.65; calves,
I5.Z0Oi.SS. Hogs.Receipts 35,000 head. Mar-
kei nlow. 5e. lower. I.lght. f&.60tj 6.20; mix¬
ed. S5.S506.36: heavy. tS.!»".« 3.77; rough. 55.55
<;6.10; plirs. 11.15 ji 5.40; bulk of sales, ?6.10ft
6 30. Sheep.Receipts 35,000 head. Ma: ket
weak. Native. 13.15© 4.75: western, »3.501?
4.75; yearlings, S4.Mfl5.60; lambs. native,
S4.4096.SO; western. S I.COTi 6.S0.
New York, January 27..Reeves. ReceiptsSIS head. Dressed beef unchanged. Calves.

Receipts 473 head. Common to prime veals.
$7fi10.50; nulls, $l«6.f.O; barnyard calve*. }H04.00. sheep and Lambs.Receipts I.Solhead.Ordinary to fair lambs, $5.40116.50: common
to good sheep (bucks and ewes), (301.00.Hogs.Receipts l.f.V. head. Slate hogs. J.eio
il6.C0; pigs, $5.5086.10.

RICHMOND TOBACCO MARKET.
Richmond. Vo., Jnnuary 37, 1913.

Kollowlng are the quotations on I ho Rich-
mohd Tobacco Exchange:

BRÖWN SHIPPING.NEW.
I.US» .I '.. 'O f»S 7.50

Short leaf. 7.60 0 0.00
Long leaf. S.50 y 10.1v)
Wrappers .... 13.00 'ä I3.0u

BBIGHT8.
.6MOKISRS.Common . 1.1ft Ji s.;.()
Medium . 9..09 0 11.00

Fine .1100 Oj 13:00CUTTERft-rCoinmon . liOO a 13.50
Medium . 11.00 'A lii.'iO1

Tine . 17.no. irt, is.50
Vine . 14.'» 0 16.00

wrappers.Common. s.oo Q 10.00
Medium . is.f) ii 20.00
Hood .... 36.00 'it 90.00Kino ..'. 33,50 fi ,77..".a

fancy . 10:00 0 45.00,SUN*-CURIjlO.NEW.
Lugs, eommon to good. 5.50 'a 7.00
I.ugs. gooil tu prime. 7.5» . >,.",)
Short leaf.,. S.M r. 10.00
Long loaf. -.. 10.00 0 12.00
Wrappers ...'. 12.50 0 17.59

Priming*

MlbCELLANKOl S MAKKETr!.
PEANUT MARKET.

(R-port'd by Rodten, McCabe A- Co.)
Petersburg. Va.. January :T --1» aimI- .Spanish..M »rket steady; small Spanish. :>¦-..

per bushel: Jumbo .«pnnlah. iio. per buthej.Virginias..Klrm; fancy umho. l«vp»c. perpoundj fancy handplckcd. 3*«c. per pound;extra prime, 3*-«c. per pound; prime. Site,pi : pound; muiiinu picked, 2fct3Vto. perpound; shilling flock. J'.i Jj.lv. per puund
DtftY GOODS MATtKETS.

New York. J-nuary .1..The cotton gO'ii*market closed the week neady with buyingshowing a normal increase. Staple print-,pofcate, heavy broiwi sheeting*, happedgoods and blcacbo- cotton are tu lair callund orders are being placed at agent-.-prices. Cotton yarn markets are tlrmcr. ThoJobbers had a very fair week, und they aralooking :o a steady expansion in the retaildemand frota illli time forward.

NAVAL STORES.
Wilmington, N*. C, January 77. .Spirit*'t urpentine.Steady ni tS ..; receipt* J casks.Itosln.Steady at 3i.rs; roceipt* li7 burri's.Tar- Flrin at J1.90; receipts t barrels. CrudJTurpentine.Firm at i.LO; receipts jbarrels.
Savannah, fja January 27..Turpentine|l'lrrn at tt'.c; sale? |,692 casks; receipts )casks; shipments :>i casks; stock 23,327 casks.1 Jtosln.Firm; nock 133,112 barrels. Quo;..:ill, $$.SQ.

MARINE INTBLL1G BNC K.
FORT OF ItlOIIMOND, JANUARY 27, 1913.

ARRIVED.
Steamer Brandon, Marney, Norfolk, mer¬chandise and passenger::. Old Dominion Line.
Steamer Hampton Roadt, ttravc*. Norfolkand .lame!. River landings, merchandise and

passengers, Virginia Navigation Compaujr.
SAILED.

Steamer Brandon. Harne;1. Norfolk, iner-chahdlac and passengers. Old Dominion Line.

Weekly Bank Statement,New Vorl(, January 77..The statement ot
the clearing-house banks for the weekshow* that the batiks hold $46,693,000 reservela excess of the legal requirements. Thi*
is uu Increase Of ls.7M.009 In the propor¬tionale cash reserve as compared with last
week.
The statement follows: Actual condition-
1.1,.in.', fl.'j>3.r.tf:.0C"'; increase, "f'.^.-il3.00-j.Specie, t3S9.I9S.000: increase, s93.i99.000.Legal tenders. (90,731,000; decrease, 31,5-4.-1009.
Net deposits $l<4*5$',7S3,CO0; Increase, $19,369,-000.
Circulation, $50,924,000; decrease. i79.O"0.blanks cash reserve in vault, 1113,16.009.I Aggregate cash reserve, 1479,932.000.Excess lawful reserve, $43,763,030; Increaso,$6,6*3,330.
Trust companies reserve with clearing¬house members carrying 25 per cent, reservecash. 174.336,000.
Summary of Slate banks nnd trust compa¬nies In Gientcr New York not reporting tothe New York Clearlng-Hoiise:Loans, $592,270,3)0; decrease. 19,634.700.Specie, 1(1.121.600; decrease, $3,146,999,Legal tenders, $11,033.700; decrease, $$6,300.Total deposits! $693,774,000; increase, $1,35I,-1C-0.

BOND ISSUE! OP' f33,4M0.
(Special to The Times-Dispatch.)Kurmvllle, Vu., January 27..Activeeffort Is being made by tho friends ofeducnllon for a new public schoolbuilding for the town of Farmvllle. .\t

a recent mns: -n.ting of lite citizen:*
of the magisterial district It was the
general opinion that no building cost¬
ing Ion* tliun $25.000 would be credl-
tntolo to a city the flir.o of Farmville.The Board of Supervisors at a moot¬ing held yesterday paused u reoolu-
tion requesting the Circuit Court tocoll tin. election to be hold on March
12 on the (jiit-stlon of n bond issue for$2n,000 by the ffarmvlllo magisterialdistrict for trie purpose of building a
new schoolhouse. The citizens of bothtown and district, are thoroughlyaroused to the need of better facilities.


